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"GEORGE" AWARD is the latest "figure" to rival Os­ 
car and Emmy. "George" Award is shown above with 
its sculptor, Joseph D. Portonova. The statue is sym­ 
bolic of engineering achievement and was awarded 
during Engineers' Week. The figure represents the 
aspirations of "man through time."

Letters | Glendale Federal 
Tells Trends in 
Savings & Loan

Editor:
It is with sincere grati­ 

tude that our Gardena Em­ 
blem Club No. 257 wishes 
to extend our thanks for the 
time and space your news­ 
paper has given us the past 
years. As our club has 
grown so has your paper, 
we only hope we have con­ 
tributed in some small way 
to help.

Our thoughts and energy 
go to fulfilling the principles 
of our Supreme Emblem 
(Mub, for which it stands: 
"Truth," "Justir-p." and 
"Charity."

Our final \vi,,h lor you \$ 
this: May you be repaid a 
hundredfold for the friend­ 
ship you have given us. and 
may the years ahead be 
good to all of us.—Mrs. Ned 
Sutcliffe, Gardena.

Playground Open 
Washington's Day

The following Torrance 
city parks and playgrounds 
will be nppn Washington's 
Rir.hday, Feb. 22: Arling­ 
ton, Hickory. Jefferson, IVta- 
drona. Magruder, Newton. 
Parkway, Riviera, Spaside, 
Towers, and Victor School 
playgrounds; El Nido. El Re- 
tiro. T,a Romeria. McMaster. 
Paradise, Torrance, and 
Walteria parka.

Supervised play will he 
offered at each park location 
from 9 a.m. to the regular 
closing time. School play­ 
grounds will remain open on 
a 10 a.m. to .r> p.m. srhedule.

Quality First, Home Buyers Tell Survey
The results of a study 

conducted over the past 90 
days by the Southern Cali­ 
fornia Plastering TnsUtut.e 
have been announced by 
Paul Reimer, chairrftan of 
the board of trustees of the 
institute.

"The study indicates that 
more than 75 percent of the 
people buying homes are 
concerned first with the 
quality of the homes and 
second consideration is 
price," said Reimer.

"This is enrouraging news 
and means that Southern 
California builders, who

have established a reputa­ 
tion for bidding the finest 
homes in the country, will 
not resort to a lessening of 
quality to insure sales vol­ 
ume. It is impossible for 
builders to lower the price 
of homes without sacrificing 
quality. It is this fact, and 
the fact that Southland 
home buyers insist on qual­ 
ity construction, that helps 
Southern California builders 
maintain the high quality 
which has established them 
as leaders in the field. It is 
the determination of the 
Southern California Plaster­

ing Institute to insure the 
home buyer's trust by cno- 
tinuing to maintain excel­ 
lent standards of building 
quality even in the face of 
certain rises in costs," Rei­ 
mer said.

Several trends were start­ 
ed in the savings and loan 
during 1%2 which are ex­ 
pected to continue during 
most of '63. according to 
Charles T. Cederlof, Glen- 
dale Federal Savings and 
Loan Assn. assistant vice 
president, and Tor ranee 
branch manager.

"The most significant 
trend involves mortgage 
funds." said Cederlof. "Tra­ 
ditionally. Southern Califor­ 
nia has been short on capi­ 
tal. Our' more or less con­ 
tinuous building boom has 
literal! gobbled funds up.

"Rut, during 1962. with 
uncertain conditions in the 
stock market, and a slight 
decrease in building activi­ 
ty, money is now easier to 
get." he pointed out.

Despite this trend, savings 
and loan associations will 
pay higher rates to sav­ 
ings customers duriing the 
coming year. Glendale Fed­ 
eral has announced its new 
rate of 4.8 percent. Compe­ 
titive pressure to attract sav­ 
ings continues even though 
availability of money has 
reached record levels.

"Building activity will re­ 
main close to present high 
levels." said Cederlof. "The 
rapidly - expanding South 
Rav area will continue to 
grow at. a faster rate than 
the average in Los Angeles 
county."

"Meanwhile, with the con­ 
tinued influx of new people 
and the high mobility of 
Southern California families, 
general real estate activi­ 
ty should continue at. a 
strong level." said Cederlof. 
"During 1962. Glendale Fed­ 
eral experienced a tremen­ 
dous development of real 
estate business. During the 
course of the year, our loan 
volume totaled $151 million. 
This figure represents con­ 
struction of housing for 
more than 12,000 families.

CARE'S PROGRAM
To heal, to teach, to pro­ 

duce ample food, to build 
schools, roads, water sys­ 
tems is part of CARE's pro­ 
gram. It. believes these tasks 
must be performed by the 
people of the community 
with' the assistance of such 
relief agencies as CARE.

50.000.000TH PACKAGE
CARE is sending its fifty 

millionth package in its pro­ 
gram to help the needy 
around the world. Food, 
tools, educational and medi­ 
cal supplies are in parcels 
which enter foreign coun­ 
tries tax and duty free.
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Before You Need It. . . 99

Good, Dependable Service Is Our Greatest Asset

Professional Insurance Service
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Representing These Outstanding 

Insurance Companies . . .
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PHOENIX OF HARTFOSD
KEMPER INSURANCE CO.
OHIO CASUALTY INSURANCE CO.
CRUM A FORSTER
NATIONAL AUTOMOBILE CLUB.
GREAT AMERICAN INSURANCE CO.

James Post Company
JAMES POST, Owntr-M«Mg«r

Reliable 

Insurance Service

FA 8-3622 
SP 5-1514

1409 Marcelina Ave. 

Downtown Torrance

Us« classified. DA ,5-1515
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SAVINGS

an Important building tad...tat its usefulness limited without nails. To build, you need both. Just as you don't 
limit yourself in building, don't limit yourself in handling money by using the services of only one financial inst.tution. To build a 
«ound financial atructure, you need a bank checking account to pay monthly bills-together with a high-profit savings account 
at Glendale Federal Savings, where your money earns over 35% ^re than a commercial bank pays on a comparable samgs 
account, comparably insured. So, for a checking account, use any bank...for high earnings on savings, Glendale lederal.

TORRANCE OFFICE
3332 S»pulv«da Boultvard, FRontitr 8-8351

FBBE
. _
CURRENT 
ANNUAL 

* . RATH..'

^M«M»^^ MM^^^** &***^***** 4**fmm ^ ••'' ' mmr • ' "•"-———

AND LOAN ASSOCIATION OPEN OR TRANSFER YOUR SAVINGS ACCOUNT. TODAY,
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